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NOV 12 2017

Honorable Patty Murray
United States Senate

154 Russel SOB
Washington, D.C. 20510

Dear Senator Murray:

This 1s a partial response to your request dated November 8, 2017, for more detailed
information regarding our estimate of the revenue effects of the provisions pertaining to
education in H.R. 1 the Tax Cuts and Jobs Act, as ordered reported by the House Committee on
Ways and Means. The breakout in revenues from the provisions you specified is as follows:
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Fiscal Years

| Billions of Dollars|

Item

Repeal of the lifetime
learning credit.......

Modification of the
American
Opportunity Tax
Credit zonin s

Repeal of the above-
the-line deduction for
tuition and fees......

Repeal of the above-
the-line deduction for
educator
EXPenses......

Repeal education
savings bonds...... ...

Repeal student loan
interest deduction.. ...

Repeal 127 exclusion
of education
assistance programs...

Repeal 117(d) tuition
reductions and work
related scholarships...

Excise tax based on
investment income of
private colleges and
universities............
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NOTE: Details may not add to totals due to rounding.

[1] Gain of less than $50 million.
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Fiscal Years

| Billions of Dollars]

Ite 2018

2019

2020

Off-budget effects
included in
estimates ........... 0.1

Repeal 127

exclusion of

education

assistance

Programs........... 0.1

Repeal 117(d)

tuition reductions

and work related
scholarships ....... [1]

1.0

0.8
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0.9
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I hope this information is helpful to you. If we can be of further assistance in this matter,

please let me know.

Sincerely,

Thomas A. Barthold
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